
 
 

Appendix 1: GCF private sector projects 

Project 
ID  

Name  Accredited Entity Executing Entity Theme 27 GCF results area Region 
28  

Country  Post-
Approval 
Stage29 

Size GCF 
Funding 

(USD 
Million)   

Co-
Financing 

(USD 
Million)   

Total 
Investment  

(USD 
Million)  

Access 
Modality

30 

FP005 KawiSafi Ventures Fund in 
East Africa 

Acumen Fund, Inc. 
(Acumen) 

Acumen Capital Partners 
LLC UNITED STATES 

CC Energy generation and access 
Livelihoods of people and 
communities 

Africa Kenya  
Rwanda 

5 XS 25 85 110.0 D.R.  

FP017 Climate Action and Solar 
Energy Development 
Programme in the 
Tarapacá Region in Chile 

Corporación Andina 
de Fomento (CAF) 

Atacama Solar S.A CHILE M Energy generation and access LAC Chile  2 M 39 142 181 D.R.  

FP025 GCF-EBRD Sustainable 
Energy Financing Facilities 

European Bank for 
Reconstruction and 
Development (EBRD) 

EBRD’s SEFF team 
SEFF implementation 
teams 
Participating financial 
institutions (PFIs) 

CC Energy generation and access 
Buildings, cities, industries and 
appliances 
Health, food and water security 
Infrastructure and built 
environment 

Africa 
AP 
EE 

Multi  5 L 378 1007 1400 INT 

FP026 Sustainable Landscapes in 
Eastern Madagascar 

Conservation 
International 
Foundation (CI) 
 
European 
Investment Bank 
(EIB) 

Conservation International 
Madagascar Program (CIM) 
MADAGASCAR 
Bureau National de 
Coordination des 
Changements Climatiques 
(BNCCC) MADAGASCAR 
Althelia Climate Fund GP 
Sarl (Althelia) 

CC Energy generation and access 
Forests and land use 
Health, food and water security 
Livelihoods of people and 
communities 
Ecosystems and ecosystem 
services 

Africa Madagasc
ar  

2 M 54 16.3 69.8 INT 

                                                           
27

 M=Mitigation, A= Adaptation, CC=Cross-Cutting 
28

 AP= Asia-Pacific, EE= Eastern Europe, LAC=Latin America and the Caribbean 
29

  1. Pending AMA execution/effectiveness 

    2. Pending FAA execution 
    3. Pending FAA effectiveness   
    4. Pending first disbursement 
    5. Disbursing 
    (1-3: before implementation, 4-5: under implementation)  
30

 D.R.= DIRECT (REGIONAL), D.N.= DIRECT (NATIONAL), INT= International  
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FP027 Universal Green Energy 
Access Programme 

Deutsche Bank 
AktienGesellschaft 
(Deutsche Bank AG) 

The Universal Green Energy 
Access Program S.A.SIC-
SICAV 

M Energy generation and access 
Buildings, cities, industries and 
appliances 

Africa Multi  1 L 80 221.6 301.6 INT 

FP028 Business loan programme 
for GHG emissions 
reduction 

XacBank LLC 
(XacBank) 

XacBank LLC (XacBank) M Energy generation and access 
Buildings, cities, industries and 
appliances 

AP Mongolia  5 M 20 40 60 D.N.  

FP038 Geeref Next European 
Investment Bank 
(EIB) 

GEEREF NeXt 
Specialised funds selected 

M Energy generation and access 
Buildings, cities, industries and 
appliances 

LAC 
AP 

Africa 
EE 

Multi  1 L 265 500 765 INT 

FP039 Egypt Renewable Energy 
Financing Framework  

European Bank for 
Reconstruction and 
Development (EBRD) 

European Bank for 
Reconstruction and 
Development (EBRD) 

M Energy generation and access Africa Egypt  5 L 155 852.3 1000 INT 

FP046 Renewable Energy 
Program #1 - Solar 

XacBank LLC 
(XacBank) 

XacBank LLC (XacBank) M Energy generation and access AP Mongolia  5 S 8.7 8.9 17.6 D.N.  

FP047 GCF-EBRD Kazakhstan 
Renewables Framework 

European Bank for 
Reconstruction and 
Development (EBRD) 

European Bank for 
Reconstruction and 
Development (EBRD) 
(direct investment) 

M Energy generation and access AP Kazakhsta
n  

5 L 110 447 557 INT 

FP048 Low-Emission Climate 
Resilient Agriculture Risk 
Sharing Facility for MSMEs 

Inter-American 
Development Bank 
(IDB) 

Financial Intermediaries 
and anchor corporations in 
the climate-smart 
agricultural and 
agroforestry sectors 

CC Forests and land use 
Health, food and water security 
Livelihoods of people and 
communities 

LAC Guatemal
a  
Mexico 

5 M 20 138 158 INT 

FP078 Acumen Resilient 
Agriculture Fund (ARAF) 

Acumen Fund, Inc. 
(Acumen) 

Acumen Resilient 
Agriculture Fund LP 
Acumen Capital Partners, 
LLC 
Acumen Fund, Inc. 

A Health, food and water security 
Livelihoods of people and 
communities 

Africa Ghana 
Nigeria 
Uganda  

3 XS 26 30 56 D.R.  

FP080 Zambia Renewable Energy 
Financing Framework 

African Development 
Bank (AfDB) 

African Development Bank M Energy generation and access Africa Zambia  1 M 53 101.5 154 INT 

FP081 Line of Credit for Solar 
rooftop segment for 
Commercial, Industrial 
and Residential Housing 
sectors 

National Bank for 
Agriculture and Rural 
Development 
(NABARD) 

Tata Cleantech Capital 
Limited 

M Energy generation and access AP India  5 M 100 150 250 D.N.  
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FP095 Transforming Financial 
Systems for Climate 

Agence Française de 
Développement 
(AFD)  

Agence Française de 
Développement (AFD)  

CC Energy generation and access 
Forests and land use 
Buildings, cities, industries and 
appliances 
Health, food and water security 
Livelihoods of people and 
communities 
Infrastructure and built 
environment 

Africa 
LAC 

Multi  2 L 273 469.4 742 INT 

FP096 DRC Green Mini-Grid 
Program 

African Development 
Bank 

African Development Bank  M Energy generation and access Africa Democrat
ic 
Republic 
of the 
Congo 

1 M 21 68 89 INT 

FP097 Productive Investment 
Initiative for Adaptation to 
Climate Change (CAMBio 
II)  

Central American 
Bank for Economic 
Integration 

Central American Bank for 
Economic Integration  

A Health, food and water security 
Livelihoods of people and 
communities 
Ecosystems and ecosystem 
services 

LAC Multi 2 S 16 12.5 28 D.R.  

FP098 DBSA Climate Finance 
Facility 

Development Bank 
of Southern Africa  

Development Bank of 
Southern Africa  

CC Energy generation and access 
Transport 
Buildings, cities, industries and 
appliances 
Health, food and water security 
Livelihoods of people and 
communities 
Infrastructure and built 
environment 

Africa (Multi)  2 M 56 114.9 170.6 D.R.  

FP099 Climate Investor One Netherlands 
Development 
Finance Company 
(FMO)  

Coöperatief Climate Fund 
Managers U.A. 
Stichting Development 
Fund 
Coöperatief Construction 
Equity Fund U.A. 
Nederlandse Financierings-
Maatschappij voor 
Ontwikkelingslanden N.V. 

M Energy generation and access Africa 
AP 

(Multi)  2 L 100 721.5 821.5 INT 

FP104 Nigeria solar IPP support 
program 

Africa Finance 
Corporation (AFC) 

Africa Finance Corporation 
(AFC)  

M Energy generation and access Africa Nigeria  2 L 100 367 467 INT 
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FP105 BOAD climate finance 
facility to scale up solar 
energy investments in 
Francophone West Africa 
LDCs 

West African 
Development Bank 

West African Development 
Bank  

M Energy generation and access Africa Benin 
Burkina 
Faso  
Guinea-
Bissau 
Mali 
Niger 
Togo 

2 M 69 69.3 138.6 D.R.  

FP106 Embedded Generation 
Investment Programme 
(EGIP) 

Development Bank 
of Southern Africa 

Development Bank of 
Southern Africa  

M Energy generation and access Africa  South 
Africa 

2 L 100 437 537 D.R.  

FP114 Program on Affirmative 
Finance Action for Women 
in Africa (AFAWA): 
Financing climate resilient 
agricultural practices in 
Ghana 

African Development 
Bank (AfDB) 

African Development Bank 
Local financial institutions 
FBAs 
Agribusiness MSMEs 

M Energy generation and access 
Forests and land use 
Health, food and water security 
Livelihoods of people and 
communities 
Ecosystems and ecosystem 
services 

Africa Ghana  1 S 20 5 25.6 INT 

FP115 Espejo de Tarapacá MUFG Bank, Ltd 
(formerly, Bank of 
Tokyo-Mitsubishi 
UFJ, Ltd.)  

Energía de Tarapacá SpA 
Tarapacá Fund 
Energía Valhalla 

CC Energy generation and access 
Health, food and water security 
Livelihoods of people and 
communities 

LAC Chile  1 L 60 1035 1100 INT 

SAP004 Energy Efficient 
Consumption Loan 
Programme 

XacBank LLC 
(XacBank) 

XacBank LLC (XacBank) 
Mongolia  

CC Energy generation and access 
Buildings, cities, industries and 
appliances 

AP Mongolia  3 S 10 11.5 21.5 D.N.  
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Project 
ID  

Name  Country  
Total 

Investment  
Co-Financing  Accredited Entity Executing Entity 

FP005 
KawiSafi Ventures Fund in East 
Africa 

Kenya  
Rwanda 

$110.0m 

Acumen Fund Inc. Equity $ 5.0 M 
Other Investors Equity $ 75.0 M 

Capital providers to TA Facility Grant $ 5.0 
M 

Acumen Fund, Inc. (Acumen) 
Acumen Capital Partners LLC UNITED 

STATES 

FP017 
Climate Action and Solar Energy 
Development Programme in the 
Tarapacá Region in Chile 

Chile  $181.0m 
CAF Loan $ 40.0 M 
TBD Loan $ 20.0 M 

Sponsors Equity $ 82.0 M 
Corporación Andina de Fomento (CAF) Atacama Solar S.A CHILE 

FP025 
GCF-EBRD Sustainable Energy 
Financing Facilities 

Multi  $1.4b 

EBRD Loan $ 973.0 M 
 

EBRD and/or other bilateral and 
multilateral donors Grant $ 34.0 M 

European Bank for Reconstruction and 
Development (EBRD) 

EBRD’s SEFF team 
SEFF implementation teams 

Participating financial institutions (PFIs) 

FP026 
Sustainable Landscapes in Eastern 
Madagascar 

Madagascar  $69.8m 

EIB (Green Bond) Loan $ 10.0 M 
EIB (ACP SFF) Loan $ 5.0 M 

Althelia Equity $ 500.0 K 
CI Grant $ 800.0 K 

Conservation International Foundation (CI) 
 

European Investment Bank (EIB) 

Conservation International Madagascar 
Program (CIM) MADAGASCAR 

Bureau National de Coordination des 
Changements Climatiques (BNCCC) 

MADAGASCAR 
Althelia Climate Fund GP Sarl (Althelia) 

FP027 
Universal Green Energy Access 
Programme 

Multi  $301.6m 
Deutsche Bank Equity $ 9.0 M 

Private Sector Equity $ 192.6 M 
Public Sector Equity $ 20.0 M 

Deutsche Bank AktienGesellschaft 
(Deutsche Bank AG) 

The Universal Green Energy Access 
Program S.A.SIC-SICAV 

FP028 
Business loan programme for GHG 
emissions reduction 

Mongolia  $60.0m 

Global Climate Partnership Fund Loan $ 
20.0 M 

EBRD Loan $ 15.0 M 
DWM Securitizations Loan $ 5.0 M 

XacBank LLC (XacBank) XacBank LLC (XacBank) 
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 The color coding reflects the following :  
Green  = At least one private sector entity identified 
Blue  = Non-private sector entities only 
Orange  = Not specified enough to categorize  
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FP038 Geeref Next Multi  $765.0m 
EIB Equity $ 30.0 M 

Other investors Equity $ 470.0 M 
European Investment Bank (EIB) 

GEEREF NeXt 
Specialised funds selected 

FP039 
Egypt Renewable Energy Financing 
Framework  

Egypt  $1.0b 

EBRD Loan $ 350.0 M 
Other lenders Loan $ 250.0 M 

Sponsors Equity $ 250.0 M 
EBRD Grant $ 2.3 M 

European Bank for Reconstruction and 
Development (EBRD) 

European Bank for Reconstruction and 
Development (EBRD) 

FP046 
Renewable Energy Program #1 - 
Solar 

Mongolia  $17.6m Project developers Equity $ 8.9 M XacBank LLC (XacBank) XacBank LLC (XacBank) 

FP047 
GCF-EBRD Kazakhstan Renewables 
Framework 

Kazakhstan  $557.0m 

EBRD Loan $ 214.0 M 
EBRD / Other donors grant $ 3.0 M 

Other lenders Loan $ 93.0 M 
Sponsors Equity $ 137.0 M 

European Bank for Reconstruction and 
Development (EBRD) 

European Bank for Reconstruction and 
Development (EBRD) 

FP048 
Low-Emission Climate Resilient 
Agriculture Risk Sharing Facility for 
MSMEs 

Guatemala  
Mexico 

$158.0m 

Inter-American Development Bank Grant $ 
1.1 M 

Inter-American Development Bank Equity $ 
3.0 M 

Inter-American Development Bank 
Guarantee $ 1.5 M 

Inter-American Development Bank Loan $ 
4.4 M 

Financial institutions, corporations, private 
investors unspecified $ 128.0 M 

Inter-American Development Bank (IDB) 
Financial Intermediaries and anchor 

corporations in the climate-smart 
agricultural and agroforestry sectors 

FP078 
Acumen Resilient Agriculture Fund 
(ARAF) 

Ghana 
Nigeria  
Uganda  

$56.0m 
Acumen Equity $ 2.0 M 

Other investors Equity $ 25.0 M 
Other investors Grant $ 3.0 M 

Acumen Fund, Inc. (Acumen) 
Acumen Resilient Agriculture Fund LP 

Acumen Capital Partners, LLC 
Acumen Fund, Inc. 

FP080 
Zambia Renewable Energy 
Financing Framework 

Zambia  $154.0m 

African Development Bank Loan $ 50.0 M 
NAPSA / Commercial Banks / Other 

investors Loan $ 12.5 M 
Project Sponsors Equity $ 37.5 M 

African Development Bank Grant $ 1.5 M 

African Development Bank (AfDB) African Development Bank 



 
 

Project 
ID  
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FP081 

Line of Credit for Solar rooftop 
segment for Commercial, 
Industrial and Residential Housing 
sectors 

India  $250.0m 
Tata Cleantech Capital Limited Loan $ 100.0 

M 
Private Sector Developers Equity $ 50.0 M 

National Bank for Agriculture and Rural 
Development (NABARD) 

Tata Cleantech Capital Limited 

FP095 
Transforming Financial Systems 
for Climate 

Multi  $728.0m 

 
French Development Agency (Loan $ 452.6 

M)  
French Development Agency & other 

donors (Grant $ 7.8 M)  

Agence Française de Développement (AFD)  Agence Française de Développement (AFD)   

FP096 DRC Green Mini-Grid Program 
Democratic 
Republic of 
the Congo 

$89.0m 

African Development Bank Loan $ 20.0 M 
Other investors Grant $ 32.0 M 

Project sponsors Equity $ 15.0 M 
African Development Bank Grant $ 1.0 M 

African Development Bank African Development Bank   

FP097 
Productive Investment Initiative 
for Adaptation to Climate Change 
(CAMBio II) 

(Multi)  $28.0m 
Central American Bank for Economic 
Integration (CABEI) (Loan $ 12.5 M) 

Central American Bank for Economic 
Integration 

Central American Bank for Economic 
Integration  

FP098 DBSA Climate Finance Facility (Multi)  $170.6m 

Development Bank of Southern Africa (Loan 
$ 55.0 M) 

Other Loan ($ 59.0 M) 
Development Bank of Southern Africa 

(Grant $ 610.0 K) 
Convergence (Grant $ 330.0 K) 

Development Bank of Southern Africa  Development Bank of Southern Africa 

FP099 Climate Investor One (Multi)  $821.5m 

Development Fund Grant $ 26.5 M 
CEF Tier 1 Grant $ 75.0 M 

CEF Tier 2 Equity $ 310.0 M 
CEF Tier 3 Grant $ 310.0 M 

Netherlands Development Finance 
Company (FMO)  

Coöperatief Climate Fund Managers U.A. 
Stichting Development Fund 

Coöperatief Construction Equity Fund U.A. 
Nederlandse Financierings-Maatschappij 

voor Ontwikkelingslanden N.V. 
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FP104 Nigeria solar IPP support program Nigeria  $467.0m 

Africa Finance Corporation (Loan $ 100.0 
M) 

African Development Bank (Loan   $ 100.0 
M) 

Local bank (TBD) (Loan $ 27.0 M) 
N/A Equity ($ 140.0 M) 

Africa Finance Corporation (AFC) Africa Finance Corporation (AFC)  

FP105 
BOAD climate finance facility to 
scale up solar energy investments 
in Francophone West Africa LDCs 

Benin 
Burkina Faso  
Guinea-
Bissau 
Mali 
Niger 
Togo 

$136.0m 
West African Development Bank (Loan + 

Grant)  
West African Development Bank West African Development Bank 

FP106 
Embedded Generation Investment 
Programme (EGIP) 

South Africa $537.0m 
Development Bank of Southern Africa 

(Loan)  
Shareholders (Equity)  

Development Bank of Southern Africa Development Bank of Southern Africa  

FP114 

Program on Affirmative Finance 
Action for Women in Africa 
(AFAWA): Financing climate 
resilient agricultural practices in 
Ghana 

Ghana  $25.6m 
Local financial institutions Loan $ 5.0 M 
African Development Bank unspecified $ 

600.0 K 
African Development Bank (AfDB) 

African Development Bank 
Local financial institutions 

FBAs 
Agribusiness MSMEs 

FP115 Espejo de Tarapacá Chile  $1100m 
Valhalla Equity $ 25.8 M 

Strategic Private Investor Equity $ 360.9 M 
TBD Loan $ 647.3 M 

MUFG Bank, Ltd (formerly, Bank of Tokyo-
Mitsubishi UFJ, Ltd.)  

Energía de Tarapacá SpA 
Tarapacá Fund 

Energía Valhalla 

SAP004 
Energy Efficient Consumption 
Loan Programme 

Mongolia  $21.5m 

XacBank LLC (Loan $ 9.0 M) 
Groupe Energies Renouvelables, 

Environnement et Solidarités (Grant $ 2.5 
M) 

XacBank LLC (XacBank) XacBank LLC (XacBank) Mongolia  

 

 




